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I. BI&
2 PYYAIT4—AT-04X  The Society of Lloyd's
(EEDO X% (Lloyd's Act 1871) ICEDEAN)
AERFRTEMD OVRY SAL-ANI—ME
One Lime Street London EC3M 7HA
2023FHBUNAIRFRSY - 521E24900ARVR
(20231818 ~ 2023F128318) (#99Jk4,2221EM)
2023 FEIEKRIXASRIRFL : 3931&5,100 AR R

(#973k1,099fEM)

&R (Chairman of Lloyd's) :  JIL—X-H—xF—=T>7~ (Bruce Carnegie-Brown)

BmEL—ME1=%180.68

. BRI - BE B
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%9 (Lloyd's Byelaws) DFIE. tdE. BEIEZIFUDET D, —EDEEZFHHHETNE T, Fic. O1 X[,
REDEMY—EAMEE (the Financial Services and Markets Act 2000) O FT. 224 EE#E (the
Prudential Regulation Authority: PRA) BXUEaITHARHIEME (the Financial Conduct Authority:
FCA) [CRDBHITNTLET,
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COEABEICE. LTD3DD [UVT]I hHDFERT,

YU I5—hk - URILOBRE (Syndicate Level Assets) |  #I813{&R > R (#14Jk6TF&M)

DIT=MIRBUCRREHIEINR—I VT - T—=I IV MIRKDOTCETUEFESIN. RERZNEDRREFKRD K
ORRH LOEFAEFICIHUDICHDRIDIMRELEDE T, 2COEHICHUTEEHIRESIULITNIE MimlE
BILSNFBA. BF. EYVIT—FORREFNDERBEEFEESN. FP7I7F27U—-DLEI—BRIT
TVET,

O« XE& (Members' Funds at Lloyd's) | #1318{&K > K (#15Jk7F&EM)
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R=IVT-I—=ITVMF. BONEERTEHY Y IT—MBICVILRY Y —EREH (the Solvency Capital
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BAZHERT DICHIC FSCRIF [FIE LTI 5NET, TOLTEIELEFENIESCRICKD, YV IT—RDAVIN
—[CREBEEARUNIVERELE T, EXVI\—HDSD&EEIF. REZHEDCHICO—RU—Y3aVICKOTERE
SNFITH MDAV N\—DEHDICHICHAENS T LIEHDEE .
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VI. O XB KU ZDAYVI\— D5 E

J0- 74— EEHNRE |

2023%E
(2023%12A318%K7T)
(as at 31 December 2023)

2022%E
(2022F128318K%)
(as at 31 December 2022)

X 72 F B | steemn | mmgsm | STG.emn | mmEsm
@ EAKYR) | @0ERm) | @oEmron | @oEes
(Stg.£1 = ¥180.68) (Stg.£1 = ¥160.00)
EREE Financial investments 89,278| 16,130,749 83,583| 13,373,280
FESERRIRAL Deposits with ceding undertakings 531 95,941 899 143,840
HBIRRICED D IRRERE Reinsurers' share of technical provisions
KB BRER Provision for unearned premiums 5,036 909,904 4,847 775,520
N5 Claims outstanding 26,768| 4,836,442 29,408| 4,705,280
31,804| 5,746,347 34,255| 5,480,800
{RIR\EE Debtors
RINERBRA Debtors arising out of direct insurance operations 15,274| 2,759,706 14,162| 2,265,920
BiRlRE Debtors arising out of reinsurance operations 9,055/ 1,636,057 9,418| 1,506,880
ZTDMDRREES Other debtors 1,172 211,757 887 141,920
25,501 4,607,521 24,467 3,914,720
ZOfthEE Other assets
BLERE Tangible assets 28 5,059 23 3,680
RE - Bg Cash at bank and in hand 11,408| 2,061,197 12,289| 1,966,240
TDfhERE Other 113 20,417 151 24,160
11,549| 2,086,673 12,463 1,994,080
BILAR ORI S Prepayments and accrued income
RIHR Accrued interest and rent 242 43,725 166 26,560
TRIERS B Deferred acquisition costs 5,835 1,054,268 5,387 861,920
T DAETIAR O FRIUNES Other prepayments and accrued income 355 64,141 310 49,600
6,432| 1,162,134 5,863 938,080
BEE Total assets 165,095| 29,829,365 161,530| 25,844,800
O+ X&E&% Members' funds at Lloyd's 31,895| 5,762,789 34,139| 5,462,240
SIRHBICNT HEH Members' balances 10,266| 1,854,861 2,961 473,760
SIZHEEE (ERE) Members' assets (held severally) 42,161 7,617,649 37,100/ 5,936,000
hRES (HEEE) Central Reserves (mutual assets) 2,504 452,423 2,502 400,320
ax, BREt Total capital and reserves 44,665, 8,070,072 39,602| 6,336,320
Sro—y Subordinated loan notes 604 109,131 603 96,480
8%, BEEbLU%%0—st Total capital, reserves and subordinated loan notes 45,269| 8,179,203 40,205 6,432,800
{RIRERE Technical provisions
RigERIRAEL Provision for unearned premiums 25,065 4,528,744 23,228| 3,716,480
XihfwE Claims outstanding 78,774| 14,232,886 80,905| 12,944,800
103,839| 18,761,631 104,133| 16,661,280
SZEEERRE Deposits received from reinsurers 1,387 250,603 1,545 247,200
{RPREERE Creditors
TTRRIREEE Creditors arising out of direct insurance operations 1,055 190,617 1,016 162,560
BRIRE Creditors arising out of reinsurance operations 9,221 1,666,050 10,254| 1,640,640
FiLiEZZOTOMDRRSEZXERE | Other creditors including taxation 2,419 437,065 2,705 432,800
BSTERS Senior debt 303 54,746 303 48,480
12,998| 2,348,479 14,278 2,284,480
HRIENR R Accruals and deferred income 1,602 289,449 1,369 219,040
BX, B, $%0—UBLUARS Total capital, reserves and liabilities 165,095 29,829,365 161,530 25,844,800
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JO-J4—<BREE |

2023%FE 2022%EF
(820231818 £202312A318) | (820221918 20204126318)
(for the year ended 31 December 2023) | (for the year ended 31 December 2022)
B ) F B | ste.emn | mgmm | STG.Emn | mgE@
@EEAAYN | @ ERM) | @@ERRUN) | @ ERe
(Stg.£1 = ¥180.68) (Stg.£1 = ¥160.00)
({RPR| SIS DER] [Technical account]
I fRBR#L Gross written premiums 52,149| 9,422,281 46,705|  7472,800
B R Outward reinsurance premiums 212,798 22,312,343 £12,135| 2 1,941,600
TEBRUSA RS Net written premiums 39,351| 7,109,939 34,570/ 5,531,200
INARIREHC (RS R B BRI SRR Change in the gross provision for unearned premiums £ 2592 A 468,323 ~2,445) £~ 391,200
HERERHC R DR IZERREHEFEE | Change in provision for unearned premiums, reinsurers' share 166 29,993 333 53,280
IEBRREBBIRIRAHE RIEE Change in net provision for unearned premiums 22,426 A 438,330 A2,1M2] 2337920
IERRET B IRERAY Earned premiums, net of reinsurance 36,925| 6,671,609 32,458| 5,193,280
{RERIE IS B EE NS BCER 28 Allocated investment return transferred from the non-technical account 2,711 489,823 £01,448| £ 231,680
SINMRIRE Gross Claims paid 22,378 4,043,257 21,405 3,424,800
B BRIRSE Claims paid, reinsurers' share 2 6,967| A 1,258,798 £ 7350( 21,176,000
IERRIRIR S Net claims paid 15,411 2,784,459 14,055 2,248,800
BRI R EREE Change in provision for gross claims 1,562 282,222 7358  1,177280
FEICHRD BB ILEEIERER Change in provision for claims, reinsurers' share 1,329 240,124 22,758 A 441,280
IEMRZ MRS IEiRER Change in net provision for claims 2,891 522,346 4,600 736,000
IEBFRERZSE Claims incurred, net of reinsurance 18,302| 3,306,805 18,655 2,984,800
IEFEEE Net operating expenses 12,713| 2,296,985 11,162 1,785,920
{RIREERSRIET Balance on the technical account for general business 8,621| 1,557,642 1,193 190,880
({RPRZEZRSMBERDER] [Non-technical account]
{RPRSEZEIEE Balance on the technical account for general business 8,621| 1,557642 1,193 190,880
DI — MERING Investment return on syndicate assets 2,919 527405 2~1,613| 4 258,080
O & H7E UERING Notional investment return on members' funds at Lloyd's 2,082 376,176 201,338 4 214,080
O AAEREEEE U Investment return on Society assets 309 55,830 A177) 228,320
E RN Total investment return 5,310 959,411 23,128| £ 500,480
RIRS5 IR 8 EE I m A i &R Allocated investment return transferred to the technical account A 271 £ 489,823 1,448 231,680
RERER (Loss) /profit on foreign exchange 2134 224,21 158 25,280
Z DAt Non-technical income 71 12,828 75 12,000
ZDER Non-technical operating expenses A 494 £~ 89,256 A 515 282,400
Bi5 [RU = HRfEiE A Result for the financial year before tax 10,663 1,926,591 2769 2 123,040
BFEADOE Statement of other comprehensive Income
5 |pT X HRsTE RS Result for the financial year before tax 10,663| 1,926,591 A769] £ 123,040
RAERERENE Currency translation differences £~ 288 £ 52,036 273 43,680
IVIT-MIEICRBTHZDMOEEEL | Other comprehensive gains/(losses) in the syndicate annual accounts 21 3,794 246 27360
VYA IT4HEICRET OREGMICHEHHEEE | Remeasurement (losses)/gains on pension liabilities in the Society accounts A4 22,530 13 18,080
DfEIEE Total comprehensive income / (loss) for the year 10,382| 1,875,820 A429) A 68,640
OA4XDERICHIFDHIRK 2024
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